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TOGETHER with al! and singular the rights, members, hereditanients, and appurtenances to the same belonging or in any wa
incient or appectaining, incdudiag all buill-in stoves and refrigerators, heating, air condlitioning, phenbing and electrical fistures, wa
to wall canpetiog, fences and gales, and any otlier equipment o7 fistures now or hereafter attachod, contected or fitted i any manner,
ii hciml'. the intention of the pastics heeeto that all such fivures and equipnieat other thm househiold Eueniture, be considered a part oi
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Martgagee, ils successors and assiyns forever,

The Mortgagor represents and warrants that said Mortyagor is seiied of the above described premises in fee simple absolute; that
the alave deseribied premises are free and clear of all liens or olher enenmbpnees; that the Mortzagor is lawfully empowered to cons
vey or encomber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sicoessors and assiyns,
from aud against the Mortgagoer and every person whomsoever lawfully claiming or to claim the sune or any past thereof,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

I, "That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced Ly said promissory note at the
times and in the weanner therein provided,

2. 'That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of tases, ar public assessments, hazard insurarice premivms, repaits or other such purpases purshant to the
provisions of this morteage, and also for any loans or advances that may hereafter be made by the Mortgages to the Mortgagor under
the :mtluuili' of See, 45-55, 1062 Code of laws of South Carolina, as amended, or similar statutes; and alrsmus so advatced shall bear
interest at the same rate oF rates as that provided in said note unless otherwise agreed upon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. 'That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
. against loss by fire, windstorm and other hazards in a sum not less than the halance due hereunder at any time and in a company ot ,
| companies aceeptable to the Mortgasce, and Mortgagor does herehy assign the pelicy or policies of insurance to the Mortgagee an -
‘ avees that all such policies shall be hu]d by the Mortgagee shuuld it so require and shall include loss payable clases in favor of the :
_ Mortgagee; and in the event of less, Mortgagor will give iminediate notice thereof to the Mortgagee by registerett mail; and should the I
' Mortgagor at any time fail to keep said prenvises jnsured or fail to pay the preniums for such insurance, then the Mortgagee may cause
such improvements 1o be insured in the name of the Mortgagor and reimburse ilself for the cost of such insurance, wilh interest as :
hercinabiove provided. ' ’

4. That the Mortgagor will keep all improvements upon the mortgaged prensises in good repair, and should Mostgagor fail to do
so. the Mortgagee may, al its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage débt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Morteagee may at any time require the Gssuance and maintenance of insurance upon the hfe of any person oblifated

under the indebtedness secured hereby in a'sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and it the

Srﬂgmms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
e

6. That Mortgagor ‘agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor [ail {0 pay such tases and assessments when the same shall fall due, the Morlgagee may, at its option, pay the same and charge
the amounts so paid ta the martgage debt and collect the same under this mortgage, with interest as above provided,

7. That i this mortgane sccures a “construction loan”, the Mortgasor agrees that the principal amovnt of the indebiedness hereby
secured shall be dishursd to the Mortgagor in periodic payinents, as construction progresses, in accordance with the terms and condi- i‘
tlu[ns of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incomporated herein by
reference. .

8, That the Marteagor will not further encumber the premises ahove described, without the prior consent of the Morigagee, and f
§|mu]:l the Mortgapor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness heteby secured lo |
immeiately due and payable and may institute any proceedings necessary to collect said inlebtedness.

9. ‘That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and }
the within mortgage indebteduess is not paid in full, the Mortgagor or his Puschaser shall be required to file with the Association an . |
application for an assumption of the mortgage indehtedness, pay the reasonable cost as required hy the Assoctation for processing the ‘
assumption, furnish the Association with a copy of the Cantract of Sale, Dol for Title, or Deed of Conveyance, and have the Interest ;
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the stitd Joan halance to the maxl-
mum rate per annuin permitied 1o be charged at that time by applicalie South Carolina Liw, or a lesser increase in nterest rale a3 may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay- :
ments, and will mail him a new passhook. Shonk) the Mortgaver, or his Purchaser, fail to comply wilh the provisions of the within i
parageaph, the Mortgagee, at its option, may declare the indebledness hereby secured to be immediately due and payable and may :
institute any proceedings necessary to collect said indebtedness,

10, That should the Mortzagor fai) to make payments of principal and interest as due on the promissory nole and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failnre to comply with and ahide by any by-laws or the charter of
the Mortgages, or any stipulations set out in this mortgage, the Mortgagee, at ils oplion, may write to the Mortiagor at his last known
address giving him thirty {30) days in which to rectify the saidd defanlt and shoubd the Morteagor Fail to tectify said default within the
said thirty days, the Mortgagee, niay, at its option, increase the interest 1ate on the loan halance for the remaining term of the loan or
for a lesser derm to the masimum rate per anrtm permitted to be charged at that time by applicable South Carolina law, ot a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accoringly,

11. ‘That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly

ius!allmcng become past due for a period in excess of 15 days, the Morigagee may colleet a “late charge” not to exced] an amount

quu_al to five (5% ) per centum of any such past due installment in onler to cover the extra expense inchdent to the handling of such
elinquent payments. .

12. That the Mortgagor heteby nssigns to the Mortgagee, its successors and assigns, all the rents, fssues, and profits accruing from
the mertgaged premises, retaining the right to collect the same sa long as the debt hereby secnred 15 oot in arrcars of payment, but
should any part of the principal indebtedness, or interest, taxes, or fire husurance premiung be past due amd unpaid, the Mottgages
mar without notice or further procecdings take over the mortgaged premises, if they shall be ocoupied Ny a tenant or tenants, &
collect said rents and profits and apply the same to the indebtelness herehy soomed, withunt liahility 10 acvount for anything more
than the rents and profits actually mlfectvd. less the cost of collection, anid any tenant is anthorized. upon request by Monlgagee, to
make all u-nla] payments direct to the Mortgagee. without liability to the Mortgagor. until notified to the contsary by the Morlgagee;
and should said premises at the timne of such defanlt be occupied by the Murigagor, the Morttagee may apply lo the Judge of
County Court or to any Judge of the Conrt of Comman Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to tzke possession of safd premises and collect such rents sl profits, applying saill rents, alter pay-
In;!l e::liwd cost of collection, to the morigage debt without liability ta account for anything more than the rents and profits actually
0! X

13, That the Mortgagee. at its option, may require the Mortgagor to pay lo the Mortgagee, on the first day of each month untl) the
note secured herely is fully paid, the following sums in addition to the payments of principal and interest provided in said note: 2 sum
equal to the premiums that will next become <hie amd payable on policies of mwstgage paaranty insarance (if applicahle), fire and othet
hazard insurance covering the mortgaged propesty, plus taes, and assesments nesl due on the mortgaged premises (all as estimated
the Mortgagee} less all sums already pald therefor. divided by the number of nwonths to elapse before ane month ‘ltiot to the dale w
such peemiums, tates. and assessments will be due and payable, such sums to he held by Mortgagee 10 pay said premlums, tazes and
specia) assessments, Should these paymients excensl the amount of payments actually made Dy the Mortgagee for lases, assesments, of
fnsurance preminms, the excess may be credited by the Mortgagee on subseguent payments to be made by the Mortgagor: if, however,
sakd sums shall be Insulficlent to make said payments when the tame shall lecome due and paable, the Mortgagor shall pay to the .
Morigagee any amounts necessary 1o make up the dvﬂcim?'. The Mortzagor further aerees that al the tnd of tew years from the date
heteof, Morizagee may, at its option, :lml) for rencwal of morgage guaranty or similar insuramee (il applicable) covering the balance
then remaining dve on the morteage deht. and the Mortzagor may, at its option, pay the single premium reqquired for the rmnlsl';la .
years of the tetm. or the Mortgagee may pay such preminm and adl the same to the mortigage debt, in which event the Mortragor
repay to Morteagee such premium payment, with interest, at the rate specified in sakl promissory note, in equal mouthly Installments
over the remaining payment period. .
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